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WHAT IS ORENINC?

i of =

A We track over 1,400 A Logged +33500 deals A In-house data analyst
companies on the TSX, since 2011 A Consulting on capital raises
TSXV, and the CSE A Data -driven approach to and ancillary aspects

A Provide sector and broker examining financings

reports
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OUR CRITERIA.
JEb@REM INING MARKET

<1.5bn <100mil

CAD market cap CAD financing
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Oreninc State of Mineral Finance 2019:

At the Crossroads

Collaboration with PDAC

Publication at
PDAC Conference

Financings of companies with
sub C$ 100mn market cap
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Dreninc 119 _ Forecast Review

AFlow -Through will be major contributor and will keep
companies with Canadian projects afloat

ACannabis companies have peaked in 2018

AChance to see less financings with  warrants attached to
show strength

Smallest financing 2019:
$5,000

$0.05 R150% Premium
1 Warrant, 36 months
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A LIFE SAVER
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Oreninc ET vs METC of 15% for

grassroots projects

COMMON

2019

Canadian Exploration
Financings

FT, $561.319.171,0747% Share Of FT
40% D 47%

Common ;
$625.085.210,55 ; 53%

" $197.68mn Y018 h

FT = Common

FT; $464.380.500,00 ;
40%

Common ;
$685.201.870,27 ; 60%

FT = Common
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DON’T GET SCAMMED

| FT Premiums sub 30%
i FT Premiums negative  Rfree shares!

I FT with a warrant

#FREESHARES
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FLOW THROUGH
BOTTOM 20 of 2019

Market Caps Share Price Dollars Raised Dilution FT Premiums Comments
6,121,569.00 0.105 200,000.00 3.3% -52.38% 10% Disc at announcement, pumped up, sold off

2,227,804.00 0.12 270,799.98 12.2% -50.00% Known Scammer

32,834,618.00 0.2 1,000,000.00 3.0% -40.00% Positioning for IR firm
18,638,902.00 0.36 1,999,999.00 10.7% -38.89% Promo Play, Eric Sprott Investment
8,350,682.00 0.195 780,000.00 9.3% -33.33% 17.6% premium at time of announcement
2,332,330.00 0.22 168,000.00 7.2% -31.82% Positioning for promoters & insiders
26,412,491.00 0.175 2,990,861.64 11.3% -31.43% Positioning for promoters
16,672,546.00 0.08 227,333.00 1.4% -31.25% Dragged out financing from 2018
3,159,830.00 0.31 308,000.00 9.7% -29.03% Premium upon close, Eric ~ Sprott investment
5,870,498.00 0.07 100,000.00 1.7% -28.57% Known Scammer
26,955,184.00 0.83 405,000.00 1.5% -27.71% Promote, doomed to fail
6,312,694.00 0.135 140,000.00 2.2% -25.93% 0% Premium on announcement
2,597,227.00 0.1 300,000.00 11.6% -25.00% Known Promoter on the board
151,354,069.00 5,096,356.72 3.4% -24.32% No announcement of financing opening, closed after positive news
8,959,093.00 250,000.00 2.8% -23.08% Area play in Red Lake
25,766,495.00 360,739.94 1.4% -22.81% Stock had massive run up, 0% premium at announcement
7,626,007.00 100,000.00 1.3% -21.95%
6,312,694.00 275,000.00 4.4% -18.52% 0% Premium on announcement
6,848,094.00 150,000.00 2.2% -16.67% 2019: 750k, 294k, 225k placements, company has more advisors than DT
3,564,000.00 100,000.00 2.8% -16.67% 20% discount on annoucement at the end of the year
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Cannabis on the CSE

As of Oct. 31, 19

Cannabis & related companies accounted
for 81% capital raised YTD

Raising just below 2bn CAD
Approx 50% was raised by US issuers
TOTAL for 2018: 3.99bn!

Mining raised $162mn or 7% of the total

Source: The CSE, Graph: https://marijuanaindex.com
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1/1 Warrant

1/2 Warrant

0 Warrant

TOTAL

Warrant Trends

2018 2019

363
49.7%

216
29.5%

151
20.6%

731

66% 21.7
months
63% 25.6
months

Financings with
warrants

2018:79.2%
2019: 73.9%

384 = 29.1D
49.5% C 61%E months
189 25.1C
24.4% E 65% B months
197
25.4% D
275 Top 30 financings,

only 30% with a warrant
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Dow Jones: +18.8%
S&P500: +24.7%
Microsoft: +55.1%
Tesla: +68.9%
Apple: +103.3%




